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Delaware regulates the number of shares and par value for a corporation.  When filing new 

Delaware Corporation Articles, you must stay at 1,500 shares or less at NO PAR VALUE to pay 

the minimum annual report fees, and the minimum amount for the initial article filing.    The 

stock fees are computed on the basis of $0.02 for each share of authorized capital stock having 

par value up to and including 20,000 shares, $0.01 for each share in excess of 20,000 shares up 

to and including 200,000 shares. 

Filing an amendment to your corporation articles is the only way to move your company into a 

different taxing bracket.  The cost of a Delaware Amendment is $194.  This is costly if you don’t 

repair the articles before you send them to the Corporation Bureau.   

Once Articles are Filed 

Americans will be poorer than their parents for the first time in 70 years. Incomes fell or 
remained flat between 2005 and 2014. Choosing to incorporate is one of the most important 
decisions you can make regarding your future. It is also one of the most complicated, requiring 
that you answer several questions determining your company's future. What name will you 
incorporate under, and is it available?  Should you choose to be a corporation, or a limited 
liability company? What you decide will influence not only how much you have to pay to 
incorporate, it will also affect your taxes and liabilities for years to come. 
 
You've created your new company, so what do you do next to run your business and succeed? 

Being a small business owner comes with many challenges, from selling, finance and 

management. Success depends on your ability to wear many hats while you grow your business 

with little or no staff.  

 



After filing your new Corporation, follow the steps below for an easy transition into the 

corporate world.   

1. Buy a THREE RING BINDER or order a LEGAL KIT for your documents. 

2. Create the BYLAWS or OPERATING AGREEMENT. 

3. Delaware will require FRANCHISE FEES.  Contact the Franchise Department to make sure you 

fees will be minimal. 

4. Have your INITIAL MEETING of Directors and Shareholders. 

5. Apply for your TAX ID NUMBER (EIN). 

6. Open a CHECKING ACCOUNT for your new company. 

7. Open a MERCHANT ACCOUNT for your new company. 

8. Fund your new company. There are three ways to finance start-up costs: use your own 

money, obtain a loan, or find investors. 

9. Write your BUSINESS PLAN. A good business plan should include a description of what you 

are selling, who the prospective customers are, how you plan to promote, and how much 

money is need for start-up costs. 

10. Lease your space or create your home office. 

11. OBTAIN LICENSES & PERMITS. It's very important not to overlook any necessary license or 

permit. Some cities and counties require a general business license. If the product or service 

you sell is taxable, you need a state sales tax permit. 

12. SET UP RECORD KEEPING. Hire your accountant, bookkeeper, and tax consultant. 

13. QUALIFYING to CONDUCT BUSINESS IN OTHER STATES. If your company expects to transact 

business outside of Delaware, your company may be required to qualify. You will need to file 

the necessary paperwork to qualify your business as a Foreign Corporation or LLC in any of the 

52 jurisdictions. 

 


